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The purpose of this paper is to present the common framework for developing the international

economic dynamic analyses in this special issue. Substantially, I consider the background of the in-

ternational monetary systems in the post-war period. It is well known that the beginning of the

international monetary system after the war was the Bretton Woods system. The key currency

was the dollar. But the legitimacy of the dollar as the key currency was doubted often to the pre-

sent. In this paper, I examine the role and condition of the key currency, and consider the destina-

tion of the dollar as the key currency.
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