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One definition of the funds flow accounting is a field of research, or the results of it, that ex-
plores the theoretical framework which can accommodate the statement of cash flows as a primary
statement. The importance of the funds flow accounting has been recognized as the process of
IASB's Conceptual Framework Projects are going on. However, several very important and signifi-
cant issues had to be solved before the funds flow accounting becomes complete and being estab-
lished. First, the general formula of the income determination method peculiar to the funds flow
accounting [X] should be established. Second, the Three-dimensional double entry accounting
system [Y], which lays the foundation for funds flow accounting should be developed. [X] was
found out in 1982 in Japan and presented in the U. S. in 1983. [Y] was completed in 1994 in
Japan and was introduced to the U. S. in 1998 and published in English (Satoh, 2000). Miller and

Bahnson (2002) is a valuable literature providing the evidence that [XJand [Y] were solved in Japan.
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B 2 O Bk (11,705) 38,043 53,609
WA N 2 (809,841) (870,636) (969,904)
B 244 M OSBRSS A% (44,407) (99,837) (83,138)
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e bW 1,600 (2) | 1,600 E (1,600) 1,600
HoO¥X B 50 C 50 E (50) 50
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HENEN 90 (3) 90 E 10 90 100
10 C 10 E
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200 200 200
LA 440 440 440 440
PR AT 700 700 700 700
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AR TR, TRTOEMAEMEDH
W) EZBRT 5720, £ 0HE0 0 HRII,
OELRNEZ, ZOEEMBKRORRIZOM
BETRINTVE, ZO=D>DHEAME%:
HAAbE S Z &N, “ooEEo B2



BBt OB R

H*R13 REERBOHRI

IS5
s i
PO gﬁgim
AR Gt g, P I R
S 42 Y T
W — S sk
g | 1A __ B o e
s ERIGE | ik
= gt et | R
R AN
i s
T 2%
BTHD, IF5—HL (2002) MEK LIS )
VI. £V

72ETATH %,

&S 7% [EelEMEE] 2 Licd
&, RITRUERERVOREHEE LD S &,
ZOMEMN LS bbb, TV EDH, CFO
OREHENRDEHIZ3HEYHBHIETH

%o
BT A — BT H = CFQ rrrrrreeeeereees (1)
ISR T E B+ M %ER =CFO---(2)
RIS RE TSI =CFO oo 3)

(DI RE D v o B ZERY I % ML D
TEHETH 5, BEMBHBEE T,
IMe1EN(180) + 14N (350) —EA L1
fn(300) — & A £ (200 =CFO(30)
LT, @RoFEMTHhA TS, LT,
BRI E T, BROFENThbh TN
M, ThIFEEEIC X B HEFHEICHIEL
T3,

ok, [EEetik o8t T
123, OBESLEOEH LR, QEBEMEDM
REMRE, OBSROF ML L, 1L 2h
HERSAE 7 ) THERERL SR, 201
M, 3T —XE, Ok EHEHELIE
HTBETHTRICEEDLDTHAS,

Boxitsld, Fvvva7o—5tRHEE
FHEMBHR ET 22507 LV — L7 —
7 THbB, IASBOBE T V—LT—=71ED
MiEET 20I1ICo0, HE, ZOEZEENR
#Ehoob 5,

LU, BEEEDHLL TO L 729DITi,
RSN T NIEE SEOCEESHEN D -
72o H11E, BEeaFhiclA oEasEE
[ X ] #FELUILTEMTEZE, B2,
BEEF 2B 5 =onH A [ Y ]
EROFMT I ETh-7, [ X ] IZD0T
&, HATIO82EG Hiz [E&ik] & LTH
H#Ih, 19834E11HIC T AV #7T “Funds
Flow Approach” & L THE SN (Satoh,
1983) ZDHDT AU /1T, EHEEN—
ZAT U FEREF RS AT TS S 7o s, 2O
REMRIEEN TR, HRETHHI NS
MDHENE O, [ Y 1131994481 Hiz B4
BEdik ] ELTHATRESh (K,
1994), 199841 = AfHait] L T7
AU AIiEZ 5z (Satoh, 2000),

Miller and Bahnson (2002) i3, [ X ]
E[Y I BHEPSIEAONILEDTH B
CEDEMBPRHEIERIN T B, £ DEK



REBERLFHE 59 &5 455 (20124F)

THEIWRTH 5, FHEGLORIEIRE,
20054E1Z, TASBETAAERICHEREEHE S Nure,
N OMNIASBOBE T L — LT — 7 %
EHZTWBEBZ LN,

L LESSHNIRBEShICRENE X H
b TN [ Z 11BN, [Z]1F BS
LaticlEfAZMERMOMHTH 2, Zhn
e, IASBTHY X7 4 v 78l&E L T
INTNABDTH 5,

iE

1) TESE] EWSEME[FES IS5 R"BIhico
&, VRN ZRES AR T, 19784 O B o SR
BEDOEEDI ETH -7 (FHE2000a, 9TH),

2) H2o)V— MZ, Kk (1994b) T, hids
b SR O SRS R AR SR ST R L7 b D A,
AR BIEE (19942) LR L 1 HITHl S i,
hi, TAVAICET BREBOLBEYST
725 AT, BeBlOFEEEH LT, Beblok
L AL EOIME ST E G2 7, 53
&, EEE - b (1994 T, ZhiE, TESEE
ML DY IED ARIEARE O SEEITRANLD Z &
I LCbDTH -7, £ LTI9944E 2 HiTid,
el (1993) %L, ek (1994b) % il
ELT, —BREXOHE LA N0,

3) ZoLaFtEicon TR, K (1993) ©169—
T4 THLABEH ST 3,

4) ZOERT, IhFIEEFHERTTH -1,
Vatter (1947) & Carson (1947) & o BfRIZ>
WTIE, ek (1993) O TEER S,

5) I SIiZonTR, FITE LR sk
Nh b, fo&AE, HH (1965), FH (1968, 47
—61F) IZFEL L,

6) 77— izo0Td, ik (1981), ik (1992),
PeE (1993, 182—199H) THA SN TV 3,

) AAREbELEBERBOMOVETH -2 &
BENTRERSE 0, HATE, REWMKL [E
Soalim] ChJuRpstt, 195645, JE MEs

et OBER) GRILENE, 19584F) HEHiz >
720

8) T. A. Lee 13, 198441l & & D [AkED &K%
Re S (Lee, 1984), HlifbENTH 57, Satoh
(198 B—4ER LD IEH L TEMN A S, Lee D
HITFHR OB SR > Tk ERE (1986) %
Rohicn,

9) ORI OWLTII/NE (2004 IZFHMENT
o,

10 Z o ofHEICB T 2 KADIE IR, ik
(2006), fEHE (2009) SNt

SE K

JESLHLIR (1989) [WhPELE EHEAsik 0 R [&5F)
H136%5 2 75, 2442558,

BRI (1979) [E RS BT IRE O]
Eoo

‘G (1960) [FEEEHAEEL FSCHE, 28 7

FRHEER (199D TERFHRFOMERE] SRHE R
M MEe TR RO MG S W) 5 2 %5 4 i,
HBkERE, 7393,

BEE G (1958) [E&aatoEm] LS,

EROEHE (1989) T84 7 o —GtEEDBR & 453
TN T | TRESEREPL] 554978255 3 75, 60—69
Ho

INPEEESE (2004) [EIERISERTEGE X T L O BRES
— 1 ASBiZH 2GR HEORRKICHS
25 —]TIJTCPAY+—FIV] 55935,
39—43H,

Vet (1980) [t ERASEA ] T—1EH
W) FE83EE 17, 91-107H,

VemgfimiE (198D &M astEle L Toh—v v
Bt TR IR AR A MERE] B13BEE 195, 47—
67EL,

e IE (1985) THHASEIFICH T 2 &N T 7o —
F—EEMEO L ETTRIC LT — ] THEER
B #4555 155, 29351,

e (1986) [T. A. Lee: Cash Flow Accoun
tinglZ B9 2 5.2 & —2 O RS OME—



B0 FEER B

TR LR e F o bat ) H18%84 3 5, 79—104
Ho

et e (1987) [ 43 Wi w] i B < il 0 D A i — A
Rappaport FOME— | TR LR PR 726
B985 275, 173-199H,

emfimiE (1988) [ERRFAOME | TEEH] 55133
B 6, 30-43H,

VEEfmIE (199D THEAMBHL E L TOERIA
) TEaEH #1408% 575, 16—28¥,

PEEMMIE (1992) [ — v OB & | [HESEREH ]
H5285 1 75, 35—441,

et (1993) T&EwaEtEm) akEmE,

ke (1994a) [E it o #eE k| Feat)
H145%%5 1 5, 14—27TH,

Peiffm e (1994b) [XEHEO%E & HARDER ]
RRE TSt S aEr]

BRkER, 5 1S 2, 1134,

VEREMRIE « N8R (19940) =t 7 ¥ — D WK
ETAY I EY T 1| TWHEEEET294)

B IR PR E IS, 1 —2TH,

Vet (1996) [HEAM e & WEtiik] [HA
R ER] 11T, 21-26H,

e (20002) TN IFEBEN LV TEFHA
a— 2] HIEE TS, 9TH,

VelgEfmIE (2000b) [M#52EFD = JurBEiE— 2 418l
DOwReE— ] TMEZELEF] Wo528512, 4 —10
Ho

Ve E (2003) [&Gx2xat o FERERIERA | TREBFH
¥ ESUBE 25, 1 —161,

FEgefin e (2005) [ W858 & o i & SEFHE —H
AOEIR— | TZEEt] HETEE 5, 4 —11
Ho

kA e (2006) [ SERTHE & ERIGB ) O WE AT
REVE | TREFSRIED, W45 875, 125—134F,

et e (2009) [EEEIC S &2 BEMRFIE O
AHE—EAEALREEENRE LT T#
WEFED H5TEY 35, 3T—50H,

Vet iE (2011a) [ % <8 5 LA o BLARHY 236 |
[ HA#R A 2HHR] 9526%, 28—36H,

VeigfmiE (2011b) [HEEXFFOME 7LV —L 7 —7
Feat) TEBREFtoM& 7 V-7 -7 ] (FHES

RHFTEER « A9 — T 1« 7V — T &,
WRIERES M), 1 — 7 Ho

BRIRIRES (1956) TEBFtm] hgitit,

PRIRKEBE ML (1980) MEeKEE] R
FREEHAVI, Rt to

mHIETE (1965) TICGCHRESER] TaHE,

o s (201D [ARY 27 4 v 7 81 TEBRSE
OE T V—L7—7 ] (HESEEER « X
Y =T 4« ZV— TG L, WEREE K
FRARIE), T2—TTH,

FHfE (1998) T4 v F— =FHimo 4tk [
FUEBERRS IR H29%HE 45, 111-164H,
PADEER (1983) TESNCGEHEE OB EBE ] T

SERER] HA3BHE 4 5, 104—112H,

PAPEER (2007 [ =ooilad — ¥ a Ry SRR
& LT oBES#HEEBGUERARITHAN 2 ik
ERME—] TREBIDEIED 55507, e KRR s
WFFERT, 66—T9E,

Fhimi—H (1968) [Fi5r&at O AR | H 55
—IRTEMRSE [FdaEtm) TIREEHARRI,
kel 8 —93E,

Foisi—I (197D [AEAREHTH T 2 LD
WU NIERRELR L B [AREAS
AHEREDMESL) AEAS, B (a8,
15—23H,

AREE (1979) TR Z#aEtam] EooEE,

P (1994 T8y X7 LR i—
AR~ DA —] MF PRI U IEAT

AICPA  (1973),
Statements: Report of the Study Group on the

anaE—
RTT7 20 AR S, MBERO B
[l SCRE, 19764F)

Anthony, Robert (1984), Future Directions for

Objectives  of  Financial

Objectives of Financial Statements.

Financial Accounting, Dow Jones-Irwin. (£
IER [7 > v = —MHaEtind akEsE, 1989
4)

APB (1971), APB Opinion No. 19,

Statement of Changes in Financial Position.

The



REBERLFHE 59 &5 455 (20124F)

Broome, O. Whitfield (2004), “Statement of
Cash Flows :
Analysts Journal, Vol. 60, No. 2, pp.16-22.

Carson, A. B. (1949), “‘Source and Application
of Funds’ Philosophy of
Accounting,” The Accounting Review, pp.159-
170.

FASB (1976),

Analysis

Time for Change!,” Financial

Financial

Discussion Memorandum, An

of Issues vrelated to Conceptual

Framework for Financial Accounting and
Reporting: Elements of Financial Statements
and Their Measurement. (~FH5LEHR, TFASB
MHBRIOMET V—L7—7 ] hgekiil
19974) 6

FASB (1987), Statement of Financial Accounting
Standards, No. 95, Statement of Cash Flows.

Evan J. (1975, “A New Funds

Statement Format for Greater Disclosure,”

Henry,

The Journal of Accountancy, pp. 56-62.
TASB (2007,
Project

Information for Observers /

Financial Statement Presentation,
Subject : The statement of cash flows and the
reconciliation schedule (Agenda Paper 7A).

IASB (2008a), Exposure Draft of an improved
Conceptual Framework for Financial Reporting:
The Objective of Financial Reporting and
Qualitative Characteristics of Decision—useful
Financial Reporting Information.

IASB (2008h),

Views on Financial Statement Presentation.

IASB (2010a), The Conceptual Framework for

Discussion Paper, Preliminary

Financial Reporting.

IASB (2010b), Staff Draft of Exposure Draft,
Financial Statement Presentalion.

IASB (2010c), Staff Paper, Project: Conceptual
Framework, Measurement Implications of the
Objective of Financial Reporting, Measurement
Implications of the Qualitative Characteristics,
Topic: What the Measurement Chapter Should
Accomplish, July.

IASC (1989), Framework for the Preparation and

Presentation of Financial Statements.

TIASC (1992), IAS 7 (revised), Cash Flow
Statements, October 1992.

Lee, T. A. (1984), Cash Flow Accounting. UK:
Van Nostrand Reinhold. (BfHAEHR « ;UL -
KEEAHIEER TBLEI SR — e Rl 5 & O
Fa—J ARk, 19894F,)

Miller, Paul B. W. and Paul R. Bahnson (2002),
“Fast Track to Direct Cash Flow Reporting,”
Strategic Finance, pp. 51-57.

Satoh Michimasa (1983), “Funds Flow View of
Financial Accounting, ~ The  Economic
Association of Okayama University, Discussion
Paper Series, 1 —4.

Satoh Michimasa (1995), “Funds Flow View:
An to  Financial

Alternative  Approach

Accounting, © Okayama Economic Review,
Vol.26. No. 3+ 4, pp. 121-149.

Satoh Michimasa (2000), “Three Dimensional
Double Entry Accounting System,” Okayama
Economic Review, Vol.31. No. 4, pp. 133-151.

C. (1908,

realistischen Theorie der doppelten Buchhaltung,

St. Gallen.

Staubus, George J. (1966), “Alternative Asset

Sganzini, Zur  Grundlegung der

Flow Concepts”, The Accounting Review.

Taggart, P. (1934), Profits and Balance Sheet
Adjustments, London.

Vatter, W. J. (1947), Fund Theory and Iis
Implications for Financial Report, University
of Chicago Press, 1947. (8RI:&E « HhrJF R

[y 5 —E@aitinl FISCH, 19715.)

(BB RFRF Bk AR





