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The International Auditing and Assurance Standards Board (IAASB) initiated the audit quality pro-
ject in December 2009, and published 3 publications on audit quality during 2011-2014. The 2014
Framework for Audit Quality represents the final result of TAASB work during those 4 years. This

paper outlines the characteristics of the 2014 Framework, analyzes the process on why it happened,

and discusses criteria for high quality audit using elements from the 2014 Framework. Given the huge

amount of the input during the 4 years of IAASB audit quality projects for the 2014 Framework, this

paper shows that the framework emphasizes three important factors when considering high quality

audit: the contextual factors, auditor as the key player of audit quality, and ethics.
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