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(HFT) TEAREMA#E] o CD-ROM,
() 4 EMESLEROFEHICEL O, 4 ERHICAEZELE

F1 FClRFERE

Variable Obs Mean Std. Dev. Min Max
ROA1 216 0.091 0.405 -3.848 0.610
ROA2 216 0.345 0.257 -1.413 1.229
ROE 216 0.556 13.669  -146.184 11.078
HHI 216  2633.351  1128.339 658269  5283.447

Institutions 216 12.407 12.131 3 56
Asset 216 6678542  624058.3 80931 2692946

Capital 216 13.598 5.435 6.03 39.16

Lend 216 45.812 9.070 16.157 65.084
Outbranch 216 54.141 22.476 0.000 85.333
Population 216  345676.8 5304454 20486 2182154

Older 216 21.263 4.080 13.473 36.283
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# 2  Outbranch (Zfit MU EE LR A2 & o T HEERT R
ROA1 ROA2 ROE
b/t b/t b/t b/t b/t b/t
HHI 0.000 0.000 -0.011
[-1.224] [-1.626] [-0.928]
Institutions 0.666 0.583 18.540
[1.166] [1.753]* [0.935]
Asset 1.970 1.970 0.458 0.432 71.542 71.140
[2.072]** [2.065]** [0.827] [0.778] [2.167]** [2.150]**
Capital 0.087 0.086 0.038 0.036 2.959 2.908
[4.375]%*%%  [4.263]%**  [3.226]***  [3.075]***  [4.263]***  [4.170]***
Lend -0.014 -0.014 -0.024 -0.024 -0.363 -0.349
[-0.806] [-0.770] [-2.314]%*%  [-2.309]** [-0.590] [-0.572]
Outbranch 0.008 0.010 0.010 0.011 0.348 0.397
[0.299] [0.372] [0.592] [0.679] [0.362] [0.416]
Outbranch? 0.000 0.000 0.000 0.000 -0.003 -0.002
[-0.425] [-0.302] [-0.556] [-0.386] [-0.301] [-0.206]
Population -0.125 -0.123 -0.057 -0.057 -3.039 -3.005
[-0.842] [-0.831] [-0.661] [-0.655] [-0.590] [-0.584]
Older -0.174 -0.172 -0.089 -0.087 -5.456 -5.392
[-4.600]%*%  [-4.513]%**%  [-4.055]***  [-3.910]%**  [-4.158]***  [-4.069]***
Constant -19.846 -22.725 -1.818 -3.853 -782.354 -855.238
[-1.649] [-1.976]** [-0.259] [-0.576] [-1.873]* [-2.144]**
Adj-R-squared 0.036 0.036 0.043 0.045 0.003 0.003
Chi-squared 26.75%** 25.74%** 47 37*** 39.43%** 24 53%** 24, 05%**
N 216 216 216 216 216 216

* p<0.1, ** p<0.05, *** p<0.01
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# 3 Outbranch IZA H BT EELRE & o - HEER R
ROA1 ROA2 ROE
b/t b/t b/t b/t b/t b/t
HHI 0.000 0.000 -0.011
[-1.102] [-1.769]* [-0.925]
Institutions 0.734 0.651 20.995
[1.269] [2.0917%* [1.039]
Asset 1.975 1.923 0.354 0.303 70.683 69.362
[2.042]%** [1.985]** [0.679] [0.582] [2.094]%* [2.050]**
Capital 0.087 0.084 0.034 0.032 2.930 2.857
[4.319]%%%  [4.184]*%*%*  [3.122]%**  [2.916]***  [4.169]***  [4.055]***
Lend -0.016 -0.016 -0.029 -0.030 -0.426 -0.440
[-0.858] [-0.890] [-2.903]%**  [-2.972]%** [-0.659] [-0.682]
Outbranch 0.023 0.053 0.015 0.041 0.373 1.247
[0.128] [0.297] [0.157] [0.430] [0.059] [0.201]
Outbranch? 0.001 0.001 0.001 0.001 0.045 0.036
[0.406] [0.311] [0.567] [0.415] [0.413] [0.334]
Population -0.116 -0.127 -0.051 -0.061 -3.095 -3.406
[-0.788] [-0.862] [-0.644] [-0.766] [-0.603] [-0.664]
Older -0.181 -0.180 -0.093 -0.091 -5.689 -5.661
[-4.518]***  [-4.496]***  [-4.279]***  [-4.238]***  [-4.065]***  [-4.051]***
Constant -20.232 -22.102 -0.147 -1.718 -764.325 -820.700
[-1.647] [-1.872]* [-0.022] [-0.270] [-1.782]* [-1.990]**
Adj-R-squared 0.036 0.038 0.082 0.089 0.001 0.003
Chi-squared 24 81*** 26.05%** 53.04%%*%* 50.63%** 22.51%** 23.17%**
N 200 200 200 200 200 200

* p<0.1, ** p<0.05, *** p<0.01
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