DOI:10. 18999/ecos. 66. 2-3. 13

2= 7y OB E TN —FAL HAVOT VT Tu—F—

B M OH R
& JF #
AL "M

Keynesian/post-Keynesian models, which prefer to suppose the cost-plus pricing rather than the

profit-maximizing pricing, have investigated factors that affect the mark-up rate because its price

theory is not complete without the mark-up theory. Following A. Wood's seminal model on the mark-

up rate, M. Lavoie and E. Stockhammer theoretically shows two types of firm, that is, the profit rate

maximizing firm and the capital accumulation rate maximization firms. By using the questionnaire

survey results on the manufacturing firms in Aichi Prefecture and factor analysis, this paper gives

some evidence of those types of firm. We further show the second factor composed of profitability fac-

tors has relatively stronger effect on the firms' mark-up setting behavior rather than the first factor

composed of growth factors.
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