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Local currency is the money issued by certain community as a medium of exchange within
that community. This type of money usually bears no interest, or sometimes minus interest.
One of the reasons which support local currency is the possibility of promoting the sustaina-
ble developments by stimulating the circulations of commodities and services within local
environments. In this sense, this money is called eco-money. Local currency is now at the
stage of development : around 300 cases might be found in Japan and more than 2000 cases
in the world. But this number is steadily growing. In order to support the development of
local currency, the establishment of the accounting systems which capture the transactions
is indispensable. And the formulation of the conceptual framework of the accounting for
local currency will also be expected to promote its development. This problem area,
however, is almost totally unexplored. This preliminary note is the first effort to address
this area. After the general surveys of local currencies, the accounting for the central
secretary offices which manage local currency will be examined, from (1) the Entity view
of Robert Anthony (Anthony [1984]), (2) the Funds flow view of financial accounting

(Satoh [20001), and (3) the Gaia concept of James Lovelock (Lovelock {1979]).
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