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This study explores the strategic alliance— performance relation of automobile companies in

China. This study makes a comparison of the financial performance of 65 automobile companies

applying to strategic alliance with those ones do not. It is found that the companies with alliance

appear to achieve superior profitability, sales growth, and financial soundness compare to those

ones do not.

Then this study examines past experiences, equity alliance, selecting partner having long term

alliance experiences in Taiwan or Hong Kong or Chinese mainland, and a great asset size, which

affect performance of companies with alliances respectively. The result shows that all of the fac-

tors above lead to good financial performanc
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57 95.3 KR H] *ry JEFR RS s A T
58 94.7 K miik aAFHFa—fbfvay EME R AEERAT
59 95.12 PRz diilaya 41511 Fy— Lt B R A
60 95.12 REFHER HBHARK LHFRE TR A E

61 95.12 REUEF Ly B B R EEHEMEHRREEAH
62 97.12 LR AR E R BEEEE JEEREE AR

63 95.2 BFERE Bosch [fiEe£EEs2

64 97.5 AeFOT IS S R Draftex ERjL i

65 985 LRI Valeo EFESRAREBRFRAT
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