70 —N) AL EERTEROER"

——VFaFTF Ve T TR —FNb

W oH| g K

The paper aims to explain the so-called globalization from the point of view of French

“régulation” theory. After reviewing briefly some new growth models in the era of after-

Fordism, we look back upon the “régulationnistes” visions on this era : national trajectories,

short term flexibility, and finance-led growth regime. We also examine the methodology of

this theory and enlarge it by making a point of the importance of institutional hierarchy and

its historical variability. On these basic reflections, we explain today’s globalization as a

self-escalating movement of the finance-led growth regime established in the United-States

from the 1990’s. To understand this regime more precisely, we show its macro-economic

mechanism and “régulation” mode compared with the Fordist ones. To conclude the paper,

we point out the consequences of globalization as the dominance of short term flexibility, the

increasing economic instability and the various social segmentations. Globalization has so

brought about a great transformation of capitalism.
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OERYROEBIRRBLE N T BT T
, L eBBosBFERRKORE LS
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OB, X0 THENFFIOTZEE, &
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81 cHEEVROBBEI O\, KiE
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RAEB R OWT I EET A DO TR,
HAEMEE v LEENEIIEZ 20T
HDHTEE, FEEOEFFCE TR BEY
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% 1998), il 2 (IR D AAFEF BT, &
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CHSERNTHB LRI IERIATE D
ETHY (LM 1999), & o ST HEmsEs,
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LI LIFEOVHF = 5o+ vEJRIE, %5
U7 BB D R SEHE 3 U0 12 B o BB 1
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Lizc, &L A, HEEIERCIREBEL D 5D
bIAHEMLEENRDBDTHS, T7bb
BEORAIHHLPER T 5HEE MK
X, HHTROFIENFEN « TERAE
ZoE, ThRELO Ry 7 2 OEER
CRIEL, £ L TBEIMEBECERIIER
LAEIIDETHLOFIEZHR T B\
cd, ZOB, BT OHEN EAo
FIEE & T REMTIBR SR 5 & v 55T
TREE o2, 2o D ICBEA MR S ki
HEUERHLHEN» Y EE—EBLzb0 L
th, BRFEEL S EHAEEIRD LT
% (Boyer 1999),
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E OREBIIF 7 RN 2RI AT 72 D
ThHb, ACLHEEOHETH, »rEIcix
HEERCTH-0h, FHORIHRE LCEHR
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VERERDBZ BB, BEEEOEL %
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BAEBA~NOGHRYER—BE LU CHYIL
XoEFBLE, 5 LIAERNEHITR
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% BB fR— B & B tR/ EF U/ SRtk E - E
Bl & o REBNFTIO 5 bied - cn
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YEROMEXESRL, Thiel@eRKiGT
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vIAE) Db LB, WEPHED
b= J ¥ — ik, BEEH-BSBR/ RlE
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BT3B, 7+ —F4 X2LH-TiE ™%
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7 & —F 4 A LRI RT 5 ERNHERT D
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B e DTH Do WL, 7+ —F 4 X ARIE
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21F, Fhit~r 7 ARG EA—E¥EOE
HOBREREIEEE S OY 2T, T
#%y LW OBRBEE (FEOERMEED
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WH T ETHD,

4 SEEBIABRAEST

Fr—nRNY) ¥ a VEEXEHL TS
BEE, 7203 CHLEHEBRIATEL
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ArBMoT, ZOREEHORRE, RE
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4.1 SEOEH

7 —F 4 X ADEENERCHEY, = v
F59 =7 FREECIERZDALRVARILRE
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BEE o BLRERBOWENLHLER
Tro 1980 AL, £EDOSRIE L&
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B ICIER A BT 2 B DOHETH » T,
FOREE L TREOERML, BEA 710
B, L TEFORRESELD (&
1999, 2002), ZOBEEEBEL T &/
EETERE S 7 v — A b K& IeER
NiEEh, FRIEL - TE&EBETENTREY
Wi ) BEAHEBE L, SREFOTELAY
w27y 7LTEI,
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Bkl VOIS, 7 A Y »RERICE
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6: 4B WNFERDITAEHELL (Or-

[éan 1999, Wb IEHEBRBOKRILEA
EDOTH5,

Fow TEEREROEE, LhblF T
SEEOBE, BT Lh5, 0 504EMH,
BERRIC 5D 5 BARERO LRIE—HF L
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it AR SRR ERO RN ER L
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2000),
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F (BEAEAER) ~LBRLDOTHS,
ML, ThAPWid <7 w[EKRE AR
REL - THESHOhEnTH B, MTiIc
FNZ7 4 —F 4 Xa WL kA SERHT
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5L T — 2D —AOEFBITIE, 251
H LWHERERERD S, TLT, ThiT
HEI W TAERFE TR 3RS FEENT
L, XHhIES -ERAB 7 VvFY T
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